Drivers of quality & best execution at Fidelity

At Fidelity, we strive to bring exceptional value to the people and companies that we have the privilege to serve.
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the customer’s limit price, all executed between January 1, 2025, and December 31, 2025.
2 Stockbrokers.com
3 The NBBO is the best publicly quoted bid and ask prices for a particular security.
Screenshots are for illustrative purposes only.
For investment professional or institutional use only. 125494411



Drivers of quality & best execution at Fidelity

By leveraging institutional-grade routing technology, deep data insights, and unique access to liquidity,
we strive to deliver industry-leading value.

Data-driven approach and expertise

Investment in institutional-grade infrastructure

Using the same infrastructure that supports institutional asset
managers and hedge funds enables:

» Access markets in fractions of a second

+ Advanced liquidity enhancement and price improvement
» Seamless navigation of market disruptions

+ Tailored customer solutions that maximize value delivery

Our sophisticated integration between data and technology, coupled

with a deep understanding of our customer order flow, allows for:

« Competition in the marketplace and maximized flow value

» Ability to address any client’s unique situation and navigating
complexity

Unique intersection of Institutional Trading (e.g., FMR, other large Beyond typical trading relationships in the retail space, our breadth

asset managers), RIAs, and Retail enhances outcomes: enables:

* More liquidity for crossing opportunities » Broader access across broker dealer, exchange, and bank

« Excess liquidity that institutions draw-in ecosystem improving overall sophistication and access for our
customers
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Important information

&3 Fidelity

INVESTMENTS

For investment professional or institutional investor use only. Not for distribution to the public as sales material in any form.

Unless otherwise expressly disclosed to you in writing, the information provided in this material is for educational purposes only. Any viewpoints expressed by Fidelity are not intended to be used as a primary basis for your investment decisions
and are based on facts and circumstances at the point in time they are made and are not particular to you. Accordingly, nothing in this material constitutes impartial investment advice or advice in a fiduciary capacity, as defined or under the
Employee Retirement Income Security Act of 1974 or the Internal Revenue Code of 1986, both as amended. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have
a financial interest in the products or services and may receive compensation, directly or indirectly, in connection with the management, distribution, and/or servicing of these products or services, including Fidelity funds, certain third-party
funds and products, and certain investment services. Before making any investment decisions, you should take into account all of the particular facts and circumstances of your or your client’s individual situation and reach out to an investment
professional, if applicable.

Third party marks are the property of their respective owners; all other marks are the property of FMR LLC. Third parties referenced herein are independent companies and are not affiliated with Fidelity Investments. Listing them does not
suggest a recommendation or endorsement by Fidelity Investments.

Fidelity Capital Markets® is a division of National Financial Services LLC, Member NYSE, SIPC.

Fidelity Investments® provides clearing, custody, or other brokerage services through National Financial Services LLC or Fidelity Brokerage Services LLC, Members NYSE, SIPC.
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